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¢ǊŀƛƴŜǊ κCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

The accompanying presentation is intended for familiarizing the par-

ticipants with NPS  - Swavalamban as a product and also other fea-

tures of NPS System. This will help the presenter to effectively com-

municate with the intended ground level stakeholders ( subscribers or 

NPS marketing team of  the aggregator).  

In order to effectively deliver the presentation: 

¶ Presenter must have a knowledge of the material contained in this 

guide, he/she may also  read all relevant documents from the 

PFRDA and NSDL websites 

¶ The guide is intended to assist the presenter in understanding the 

various issues mentioned in the accompanying presentation. This 

guide provides additional information/clarification on the scope of 

each slide and intended message sought to be covered for the 

benefit of the participants. 

tǊŜǇŀǊŜŘ .ȅ 

tŜƴǎƛƻƴ CǳƴŘ wŜƎǳƭŀǘƻǊȅ 
ŀƴŘ 5ŜǾŜƭƻǇƳŜƴǘ  !ǳǘƘƻǊƛǘȅ 

h.W9/¢L±9{ hC ¢I9    
tw9{9b¢!¢Lhb 

¶ Explain NPS ðSwavalamban 

as a product 

¶ Elicit queries on various as-

pects of the product 

¶ To obtain feedback on addi-

tional clarification/Information 

that will be required by the 

aggregatorôs staff for com-

municating with subscriber 

¶ Help the Aggregator to pre-

pare minutes for reference / 

record . 

¢ǊŀƛƴƛƴƎ aŀƴǳŀƭ  н 

bt{ - {ǿŀǾŀƭŀƳōŀƴ !ƎƎǊŜƎŀǘƻǊ tǊŜǎŜƴǘŀǝƻƴ 

Presentation On 

for Aggregators

1



 έ 

¢ǊŀƛƴŜǊ κCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

Aggregators are entities registered by PFRDA for bringing their constituent          

subscriber base/others under the coverage of NPS - Swavalamban and provide 

subscriber    services as prescribed under NPS - Swavalamban System.  

!ƎƎǊŜƎŀǘƻǊ 
 

vϧ! 

Who are aggregators? 

!ÇÇÒÅÇÁÔÏÒÓ ÓÈÁÌÌ ÂÅ           

ÉÎÔÅÒÍÅÄÉÁÒÉÅÓ ÉÄÅÎÔÉПÉÅÄ ÁÎÄ 

ÁÐÐÒÏÖÅÄ ÂÙ 0&2$!ȟ ÔÏ     

ÐÅÒÆÏÒÍ ÓÕÂÓÃÒÉÂÅÒ ÉÎÔÅÒÆÁÃÅ 

ÆÕÎÃÔÉÏÎÓ ÕÎÄÅÒ .03-

3×ÁÖÁÌÁÍÂÁÎ ÉÎ ÒÅÓÐÅÃÔ ÏÆ 

ÔÈÅÉÒ ÃÏÎÓÔÉÔÕÅÎÔ ÇÒÏÕÐÓȢ 

4ÈÅÙ ÓÈÁÌÌ ÂÅ ÅÎÔÉÔÉÅÓ ÁÌÒÅÁÄÙ 

ÉÎ ÅØÉÓÔÅÎÃÅ ÈÁÖÉÎÇ            

ÃÏÎÔÉÎÕÏÕÓ ÆÕÎÃÔÉÏÎÁÌ       

ÒÅÌÁÔÉÏÎÓÈÉÐ ×ÉÔÈ Á ËÎÏ×Î 

ÃÕÓÔÏÍÅÒ ÂÁÓÅ ÆÏÒ ÄÅÌÉÖÅÒÙ ÏÆ 

ÓÏÍÅ ÓÏÃÉÏ-ÅÃÏÎÏÍÉÃ 

ÇÏÏÄÓ Ⱦ ÓÅÒÖÉÃÅÓȢ  

Aggregator

Aggregators are entities registered by PFRDA who act as 
the only link between the Subscriber and National Pension 

System.

Aggregator

Subscribers

Subscribers
Subscribers

Aggregator

Subscribers

Subscribers
Subscribers
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¢ǊŀƛƴŜǊκCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

Following entities are potential aggregators:-  

¶ Nodal offices/entities running certain schemes for identified beneficiary groups under Central 

and State Governments. 

¶ Micro-Finance Institutions (MFIs). 

¶ Non Banking Finance Companies (NBFCs). 

¶ Non Government Organizations (NGOs). 

¶ Entities running common service centers under National E-Governance Plan  

¶ Any other category as identified by PFRDA from time to time. 

tƻǘŜƴǝŀƭ 9ƴǝǝŜǎ CƻǊ wƻƭŜ ƻŦ !ƎƎǊŜƎŀǘƻǊ 

Nodal offices/entities running certain schemes for identified beneficiary

groups under Central and State Governments (e.g. Labour Boards).

Micro-Finance Institutions (MFIs).

Non Banking Finance Companies (NBFCs).

Non Government Organizations (NGOs).

Entities running Common Service Centers under National E-Governance

Plan.

Any other category as identified by PFRDA from time to time, such as

Banks, Regional Rural Bank etc.

Potential Entities For Role Of Aggregator
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¢ǊŀƛƴŜǊκCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

Apart from the points mentioned in the presentation, following additional requirements are manda-

tory :- 

The entity must have trained staff with administrative and IT capability as prescribed. 

 The entity or any of its directors /promoters etc must not have been subjected to any disciplinary 

proceeding (s) under the rules, regulations and by-laws of any regulator/disciplining body during 

the last three years.  

9ƭƛƎƛōƛƭƛǘȅ /ǊƛǘŜǊƛŀτ!ƎƎǊŜƎŀǘƻǊǎ 

The Entity must be in the business of Financial Services or Commodity

Development for at least 3 years and must be financially viable.

Must have a formal governance structure

Must meet the Net worth criteria :-

Rs 1 crore for those in business for 3-5 years

Rs 50 Lakhs for those in business for more than 5 years

Entity must have the capability to manage large customer database.

Entity must have the cash management & transfer capabilities as

prescribed by PFRDA.

PFRDA may, at its discretion, relax some, or all of these eligibility criteria in case of entities which are fully or partly controlled by either 

Central or any State government or have been created under any specific arrangement of the Central or State government or any other 

entity with proven track record, on a case to case basis, in the initial stages of development of the sector.

Eligibility Criteria
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¢ǊŀƛƴŜǊκCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

Each entity enlisted as an aggregator shall have to submit a security deposit in the form of a 
demand draft or a bank guarantee from a scheduled commercial bank. 

 

The quantum of security deposit shall be determined in terms of the net worth of the entity. 

¶ Security deposit = 1% of net worth or Rs 20Lakh, whichever is less 

¶  In case of Regional Rural Bank  registered as Aggregator under NPS, quantum of 

security  shall be equals to 1 % of net-worth or 10 Lakhs whichever is less. 

¶ Security deposit is subject to a minimum of 5Lakh 

 {ŜŎǳǊƛǘȅ 5ŜǇƻǎƛǘ 

Each entity enlisted as an aggregator shall have to submit a security

deposit in the form of a demand draft or a bank guarantee from a

scheduledcommercialbank

The quantum of security deposit shall be determined in terms of the net

worth of the entity

Å Securitydeposit = 1% of net worth or Rs20Lakh , whichever is less.

Å In case of Regional Rural Bank registered as Aggregator under
NPS,quantum of security shall be equalsto 1 % of net-worth or 10
Lakhs whichever is less.

Å Securitydeposit is subject to a minimum of Rs5 Lakhs.

Security Deposit
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¢ǊŀƛƴŜǊκCŀŎƛƭƛǘŀǘƻǊ LƴŦƻǊƳŀǝƻƴ 

Revenue structure for aggregators: 

 

ÅThe aggregators shall not be authorized to collect any sum from the subscribers towards 
their own fee/service charges. 

 

ÅThe aggregators shall receive a fixed sum per eligible account at the end of Financial Year 
from PFRDA 

 

 

 

 

 

 

wŜǾŜƴǳŜ {ǘǊǳŎǘǳǊŜ ŦƻǊ !ƎƎǊŜƎŀǘƻǊǎ 
 

Revenue Structure for Aggregators 

At the End of Financial 
Year 

Payment Cycle 

Subscriber Enrolled per Year 

Below 1 
Lakh 

1 Lakh to
3 Lakhs

3 Lakhs to
5 Lakhs

Above  5 
Lakhs

Fixed 
Defined as 

per 
Regulation  

Rs.100 Rs.100 Rs.100 Rs.100

Variable 
Volume 
Driven 

Incentive  
Rs.20 Rs. 30 Rs.40 Rs.50 

Note: Only for Swavalamban eligible accounts.

At the End of Financial 
Year 
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